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MALLESONS STEPHEN JAQUES

By email

Confidential communication

The Manager HFA Holdings Limited 28 December 2011
Company Announcements Office Company Secretary

Australian Securitics Exchange Level 5 Diana Nicholson

20 Bridge Street 151 Macquarie Street Partner

Direct line

Sydney NSW 2000 Sydney NSW 2000 +61 3 9643 4229

Fax 1300 135 638 Fax (02) 9252 4580

Pages: 5 (including cover page)

Dear Sir/Madam

Form 604 - HFA Holdings Limited (ASX code: HFA)

We act for Delaware Street Capital Master Fund, L.P.

In accordance with section 671B of the Corporations Act 2001 (Cth), we enclose on behalf of
Delaware Street Capital Master Fund, L.P. a Form 604, Notice of Change of Interests of Substantial

Holder, in HFA Holdings Limited (ACN 101 585 737). We are instructed that the acquisitions
described in this notice will be settled today.

Yours faithfully

[Sgd] Mallesons Stephen Jaques

Level 50 Bourke Place 600 Bourke Street Melbourne ViC 3000 Australia T +613 9643 4000
DX 101 Melbourne ABN 22 041 424 954 mei@mallesons.com www.mallesons.com F +61 3 9643 5999
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Form 604

Corporations Act 2001
Section 61B

Notice of change of interests of substantial holder

To. Company Name/Scheme HFA Hofdings Limited

ACN/ARSN 101 985 737

1. Details of substantlal kolder {1)
Name Delaware Street Capital Master Fund, LP.
ACNIARSN {f appiicable} Not applicable

There was a change in the interests of the

substanliat holder on 21 Doceinber 2011
The previous nolice was given Lo the company on 22 July 2011
The previous notice was daled 21 Juiy 2011

% Frevious and present voling power

The total number of vates altached to all the voting shares in the company or voting Inferests in he seheme Yhof the substanliat holder or an associate {2) had a relevant
interast £3) in when last required, and when now required, to give a substantal liolding nolice to the company ar scheime, are as fllows:

Class of securites (4) Previgus nofice Present natice
Person's votes Volfng power {5) Person's voles Voting power {5
Ordiaary 23,454,100 18.99% 26,054,100 21.94%

3. Changes in ralevant Inforests

Paliculars of each change in, or change in the rakure of, 4 relevant interest of the substantial hoider ar an associaks in voling securities of the company or scheme, since the
substanial holder was last required to give a substantiat fislding notice to the company or scheme are as follows:

Date of Persen whese relevant Natuse of Consideration Class and aumber | Persen's

change interest changed change (6} given in relafion of securites voles affacted

to change {7} affacted

See Detaware Street Capital | Purchase of securffles undera | AUD$ 1,076,000 ¢ Oudinary 2,600,008

Annexure A | Master Fund,£.P, Prime Brakerage Agreement Cash 2,600,000

between Delaware Street
Capital Master Fund, L.P, and
UEBS AG
*See descriplion of the nature of interest in section 4 of this Form 604
4, Prasent relevan{ inferesis
Particulars of each refevant interest of the subsiantial holder in voting securities after the change are as follows:

Hoider of relevant inferest | Reglstered Person enliled Neture of Class and Pargon's
halder of lo be registered | refevant aumber of voles
socurities as helder (8) inferast {8} securiies

Delaware Street Capltat | Mendlf Lynch | Merrdlf Lynch No technical relavant interast under | Ordtnary 14,053,127

Master Fuand, LD, the Corporations Act 2001, 14,093,127

Economic exposure under swap
arrangem ent disclosed in
aecordance with Takeovars Panel
Guidance Nofe 20,
(elaware Street Capital | UBSAG Delaware Streef | Beneficial Holder Ordinaty 11,960,973
thastar Fund, L.P, Capital Mastar 11,960,873
Fund, LP,
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5, Changes In association

The persons who have become associstes (2) of, ceased bo be assaciales of, o have changed! the rature of thelr association (9) with, the substantizl holder in relation te voling
interests In the compaay or scheme are as follows;

Neme and AGNARSN (if applicable) Nature of association
Not applicable Nof applicable

6. Addresses

The addresses of persons named in ehis form sre ag follows:

Name Address
Detaware Street Capital Master Fund, LLP, Delaware Streot Capital Master Fund, LP.
cfo DSE Advlsors, L.P,

906 N. Michigar Ave., Sulte 1900

Chicago, {L 60611

Attention: Prashant Supta (gupla@dsclic.com)
Meredll Lynch Merlll Lyneh Australia

Governer Philllp Tower Level 38

| Farrer Place

Sydney NSW 2000, Australla

UBS AG {BS AG

Batnhofstrasse 45

CH-8001 Zurich, Switzerfand

ignature

Capacily Oparations Manager, DSC Advisors, L.P, as Investrend
Manager of Delaware Street Capital Master Fund, 1.P.

Vo
sign here % date 271 Docembor] 2011
e

printrieme  Leonid Kavitsky

DiRECTIONS

{1} If there are a number of substantial holders with simitar or related relevant interests {eg a comoration and its refated corporations, or the manager and tuslee of
an equlty tust), the names could be incloded in an annexure te the form. I the refevant interests of a group of persons are essentizlly similar, they may be
referred to throughout the form as a specificaly named group # the membership of gach group, wilh the names and addresses of members s clearly set oul in
paragraph § of the form,

{2) See tha definition of “associale” in saction § of the Corparations Act 20671

{3) See the definition of ‘Televant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

[C3] The voling shares of a company constitele one class unfess divided info separale dasses.

{5} The person’s voles divided by the total votes in the bedy corporata or scheme mullipfied by 100.

(6} lnclud e details of:
{a} any relevant agreement or other circumstances because of which the change in refevant interest oscurred. I subsestion §718{4) applies, a copy of

any document setting out the ferns of any relevant agreement, and & statement by the persen ghving full and accurate details of ary contract,
scheme or arangement, must accompany this fomu, tegether with a witten statement cerifying this confract, scheme or amangemant; and

)] any qualification of the power of a person o exerclse, conlros the exerdise of, or influence the exercise of, e voling powers or disposal of the
securities fo which the relevant inferast refales (ndicaling clearly tha parficutar securities ta which the qualification applies).

Ses the definttion of “refevant agreement” in seclion 9 of the Cerporations Act 2004,

{7 Details of the consideration must include any and 2l benefils, money and olher, that any person from whom a ralevant interest was acquired has, or may,
become entilad to raceiva i relation fo that acquisition. Details must be Included even if the benefit Is condilionat on the happening o not of a conlingency.
Detatis must be included of any benefit paid on behalf of the substantial helder or its asscciate in refation 1o the acquisitions, even if they are not paid directly to

the person from whont the relevant interest was acquired.
(8) i the substantial holder is urable to detenaine the Identity of the persan {eg # the refevant inferest arises because of an option) wile “unknown”,

8 Give details, If appropriate, of the present association and any change In that assaclation since the fast substantial holding notice.
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This Is annexure A referred to in Forot 604 Natice of change in interests of sibslantial holder of Delaware

Surest Capitsf Aaster Fuad, LD,

Pagu 102

Date of Price pev share L I
Holder of relevant ingerest acquisition (AUD, ) Ciasg and mumber of secueiths Custody
Dlaware Ssrevt Cupital Master Fund, L9, 3/19/2009 0.2460 300,000 erdinary shares ML Swap
Delaware Strect Capia! Master fuad, L1, 1/20/2009. 2460 1,025,080 agdinary shares ML $wap
Street Capitai Masler Fund, L E, 342372009 64,3560 6,189,910 ordinary shares ML Ssvap
ital Master Fund, 1P, 1724/ 32009 4.5040 6,252 345 ordinary shares ML Sway
[Delnwase Street Capital Master Fond, 1P, 142502009 .47 2,000000 ordinary shayes ML Swap
Qelaware Sireet Capilal Master Fund, . 2. 3126/200% F.006, ry shares ML Swap
| Delaware Sireet Capital Master Fund, 1 P, V22009 337 Iy shagey PAL, Swap
Drclaware Stceet Capital Master Fund, L P. IMH009 £.5024 L0000 ordinacy shares ME. Swap
Delaware Suest Capital Master Fuad, L. 414/2000 0.5188 72,3CH ardinary shares M, Swen
Detaware Street Copital Mawter Fund, LD, 212/2000 3.5200 16,000 ordinary sharcs ML Swap
Delawaee Sleeet Capital Mastey Fund, LD, AFTHZO09 0.3570 1475077 ordinary shares WL Swap
Delaware Street Cagital Master Fund, L.P. 412872600 0.5795 058,723 ordinary sharas | ML, Swap
Delaware Steeet Capital Master Fund, I B, SI51200% 0.6200 54, 188 ardinacy shaces | ML Swap
Debaware Streer Capital Master Fuad, LB, 1013042089 89604 4,041,780 asdinary shares ML Swuap
|Debawnre Street Capital Master Fund, L B 1 L/2r2000 09172 5,265,463 ordinsry shares ML Swap
Brelaware Sirect Capital Master Fund, L.P. YL/372009: 0.9508 1,118,592 ordinary shares ML, Swap
Beleware Strept Capital Master Fund, 1P, +1/4/2009 10584 17,083,938 ordinary shares | ML Swap
Defawses Steeer Capitel Master Pund, £.P, 117672009 0802 909,439 ordinfiry shares ML Swap
Deluware Steeer Capital Master Pund, LB, 11/9/2009 10000 50,046 ondinary shares UBRS FB
Delaware Street Capital Master fund, LT 1171342008 L8000 150,000 ordmag shttces UHS Pl
Delaware Street Capital Master Fund, LD, /1602009 1.0200 811,028 oedinacy shares | Uns Py
Diclawive Street Capital Master Fund, 1.7 1 1482009 1.0200 100,800 ordinary shares Uns £33
Deiawate Skeent Capital Master Pund, £, J". 111942400 1.0200 213,738 ordinacy shares UnBs o
Delaware Strevi Capital Master Fund . L.P. t1r20/2009 16032 1,143,611 ordinagy st ¢s UBS EB
Belaware Street Capital Master Fond LT, 117282008 1.0208 119,68% ordinacy shares uas e
{ elaware Stegel Capital Master Fuod, P, 31724720061 10200 264,310 ordinary shares | UBs Pl
Delaware Stroct Capired Master Fund, L.D. E1425/2000 1,0200 299,576 ordinary shares UBsS P2
Delawirs Strest Capital Master Fund, [ P, 1 1£26/2000 1.0850 165,997 ordimary shaces LBS PR
{ Delaware Street Capital Master Fund, T 0, {2 H2000 0.9979 302,036 ordinary shares UBS PB
Deipware Street Capital Mascer Fund, LD, 1123072609 L.0000 203,978 ordinary shares BSPB
Delaware Strect Capital Master Fund 1.1 124172008 1,060 398062 ordinary shares UBs s
Daglaware Streot Capital Master Fund, L.¥, F2222003 L0200 5,132,927 uedinsey shares uBs PR
Delaware Steeot Capital Master Fond, 1P, 122342008 1.0200 2,300,000 oxdinary sheces Uns &8
Delgware Stceel Capital Mester Fand, L.P, 1274/2000. 0160 253,600 orditary sharws, UBS PB
Defaware Stevet Capitl Master Fund, LD, 1242 120409 16200 19.80% ordinnry shares Uss PR
Dulaware Sireet Capital Master Fund, 1, P i2/2472000 16200 78,431 ordinary shares | uBsS Pl
Delavere Sireer Capital Master Furd, 1.2 12202010 1.01¢0 1,876,280 ordinary shires | UBs P8
Delaware Street Capial Master Furd, 1, P Y2T2016 10000 11,414 ordinary shares 1785 P8
Delaware Streel Canital Mas! d, 1P 12842010 1.0200 220,885 ordingry shares UBS PR
Delaware Sireet Caplial Mag P, 12912010 1.0004 640,181 ordinacy shaics UBS PB
Delaware Sireel Capitel Master Fund, L1, 2/172010 0.9736 663 250 ardinary sheresz UBS £
Crelawware Street Capital Master Fund, E P, 23200 05800 145,288 wrdinary shares | uBs pa
Delaware Street u;mal Master Fued, L P, 27372010 0.9800 560,000 ardinaty shares UBS BB
212015 D 9664 500,000 ordinary shares UBS P
H512010] 0.9468 287,949 ordinary shares UBS PR
282030 62148 L0123, 782 ondinary sharcs Lues e
Belaware Streel Cupital Master Fopd, 1P L0200 chLlz 42,876 ordinazy shares TUBS PR
Delawpre Srres: Cepital Moster Fund, L2, 2/10/2010 0 9604, 338,473 ordinary shises UBs PB
Befaovere Stioet Capita! Master Fued, L2, 2182810 09606 58,232 ordinary shargs uns Py
{Delavvare Street Capital Master Fund, 1.2, 2122010, 1.9600 225 000 wraingry shares UBS PR
Detaware Stivet Capllal Master Fund, L0 2113/2010 0.9460 225,000 brdinary shares UBS PR
 Drelavare Streel Capital Master Fund, 1P, 162010 G.o400 200,000 ordinary shares UBsS PR
Nelawere Sreet Cepical Master ¥und, £, P, 200 7/2Q10; 9806 300066 urdingry shares UBS PR
Dicluwarts Sireet Capital Master Fund, LB, 22202010 0.9600 250,000 ardinary shares uBs PR
| Dclavware Street Capital Master Fund, . P, 242312010 09400 166,000 ordinary sharex UBS PB
Delaware Strect Copital Master Fund, £.P. 22402019 0.9440 300,000 prdinary shiases uasen
Deizware Street Copital Master Fund, L.P, plratridli] 09300 200,664 prdinary sharex UBs PB
Daelaware Szt Capital Master Fuad, LR, 22672010 0.9084 918,147 ordinacy shares UBS PB
Delmware Street Capital Master Furd, 1.2, 120G 0.89546 410,399 ordinary shares UBs PB
Delaseare Stree! Capital Master Fupd, L P, 301 0.6300 57,375 ordinary shares uBs vl
Dyfaware Street Capital Master Fuad, L P, 302010 0.8500 343,161 owdinary sheres | UBSFR
Detawsre Street Cupital Master Fond, L 4162014 08060 39,033 ordinary shates | uBs PR
Delaware Stenit Capital Master Fuod, L. A72010 93000 $4.04 Uondinany shaves UBRs po
Dlelawnre Streel Capital Mastes Fund, £,.P. 812010 08000 15,993 ardinary shares us PR
Deluwate Street Copita! Master Fund, 1.2, 41912010 0.8000 32,479 ordinary shares UBS PB
Dclaware Street Capital Muster Fund, LT 812612010 04644 26,500 ordiary st es VS PB
Delawate Street Capltai Master Fund, kP BRI2010 04756 43,730 ordinary shares UBS PR
DBelanare Seost ?tal Mester Fund, LB, 843072010 0.6800 81,000 ordinacy shates UBS PR
813112610 06712 9,528 ordinacy shares UBS P8
| Delaware Strset Caguni Master Fynd, L.P, 1142010 0.6660 114,250 orddinary shares | uBs
[Detaw lawate ﬁlmct Caphal Master Fund [ 922010 0.6696 91.037 orélnary shargs URS PB
Delaware Street Capital Master Fund, 1P, 2372010 0.680¢ 94,035 ordinary shares uBsrB
Delaware Street Capital Magter Fund, L.P, 9732010 0.6800 46,994 gdinary shures UBs PB
Belaware Stree! Capitd Master 3 9812610 0.6800 16.282 ordinary shares {gs R
[Delaware Strees Capitak Maslcr}m@. L P, 9/8/2010 1.6808 9,847 ordinzry shargs | upsen
Dchwan Street Cophal Mastee Fowd, L. 91972010 0.6808 20,041 ordinary shares UBg Py
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Aanexure A

This is annexyre A referred to in Form 804 Notice of change i interests of substantial holder af Defawave
Street Capitl Master Fund, L3,

Date of Price por share i I
| ¥Ealder oF vedevand interest &Cqueisitlon (AUD, ) Cinss and nunibee of gecurities Cnstody
Defaware Sicest Capital Master Fond, 1P, 132000 06800 83,815 ordinary shares URsS PR
D elawire Street Capital Master Fund, 1. P e D S200, Q.6660 136,000 ordinary shares UBS PR
Delnware Sreeet Capital Master Fund, L.P 9116/2010, 0.6600 59,509 ordinery shares UBS PB
Dedawace Siweet Capital basver Pund, 1P, 212014 G.6800 61,458 urdinary shares upsrs
Detawarg Streer Capltal Master Fund, L. SI23010 06500 7,838 ordinary shai UBS PR
 Detiware Steeet Capitat Master Faad LP. F420618 1.6800 UBS P
Deluwarg S Master Fund, LT /312010 0.6800 13,713 ordinary shuces LRS PG
| Delawere Street Cepitel Master Fund, L P, Q2R1I010 0.6800 £2,500 ordingry shares UBS PR
Delswars Bieeet Capltel Mayiw Pand, 1.2, W2N20L0 00800 35,376 ordinary sheres ups s
Delaware Street Capital Master Fund 1. 2, 10/1/2010; 66800 27,500 erdnaty shares uBs
Houliware Steset Caoital Master Fund TP, 42010 0.6600 37,832 ardinary shares UBS PB
Delaware Straet Capita! Master Fund, 1P, 161572010 0.6650 24,250 ordinary shares | ugsrp
Delaware Streat Capital Masier Bursd, 1 P. 10/G/2010 {6690 7,715 ordinary sharcs UBs PB
[ elnware Street Canlial Master Bucd, L P. 107772016, 88436 29,913 ordinary shares URS PB
Dreleware Street Capital Master Fund, L2, 10/8/2010 0.6400 37,890 ordinary sitares &5
Delaware Stedt Capital Master Fuad, 1P, 10117201 O 0.6400 20,079 ordinary dhares (RS PR
Delaware Strect Capita! Master Fund, {1 1071272810 0.6490 3,787 erdivary shares UBs TR
Detsware Sircer Capitat Master Bund, L.P. 1132018 06200 88 634 ordinary shares yus m
Delawire Street Capital Master Fund, 1P, 1641552010 0.6200 30,997 ondinzy shares, URS P
Delaware Street Capital Masier Fund, L8 1C/ 1912010 G600 37,752 ordinary shaves UBs P8
[ Dadaviare Siree: Capifal Mecter Pund 1P, 0r2012010 3.6600 11,256 ordinary sheses uns #R
Brefaware Strcet Capitat Master Fund, L.P, 1042112010 8.6600 4,397 ordinary shages UBS Pl
Drefgwarg Street Capital Master Fund, LP. 100222010 0.6600 18,603 ordingry sharus, UBS PB
Dielaniire Sireet Capital Master Tynd, 1.9, (G/2572010 06500 20,000 prinary shares | UBS PB
|Defaware Street Capital Master Fund, 1P 1072802610 Q.6400 4518 ordinary shares U8s s
Delpware Street Caphtal Mester Fund, [In 101274010 0.6900 52,084 ordinury shares LBs vl
Dulaware Street Capital Master Fund, 1P, 10429220104 4.6500 37,500 ardinmry shares UBs PR
Dujaware Street Capital Mastor Fund, 1, P PLL2010 £.6600 25.000 ordinary shares uns en
Delaware Street Capital Master Fund, 1P, 11/2/2010 0.6600 81% ordinary sheres | {DS P
Diedaware Strees Capital Mester Fund, 1.2, 114372010 06500 76,681 ordinary shaves UBS P
Delawace Strect CnEIml Mester Fund, L[ 114472010, Q.0100 85,000 erdinagy shares uBs pts
Delaware Street Capital Master Fund. L.P. 1182010 0.6100 20,2060 ordiiseny shares upsen
{ Drelmware Sureet Gapital Master fund, LD, 11972810, 0.6600 75,892 ardinacy shares. UBs P8
Drelawarg $treut Capital Master Fand, L2, 1102080 0.6604 35,7250 ordisary shares GBS PR
Delaware Stroet Capita! Master fund. LF, 1172172019 0.6630 14.097 grdinary shaoes | UBS PB
Delawars Strcer Capleal Masier Fund. [P, 1i/F22G10 0.5300 50,000 ardinacy shares UBS ¥R
Defware $trcot Capital Master Fund, L 2. 34872011 - L0 préinary shares | UBS BB
Delawzre Street Capital Master Fund, LP, 6/21/2011 11593 60,000 ordinary shares UBS P8
Delawere Street Caphtal Magter Fund, LB, 6£22/2011 1.1320 26,000 ordinary shares Bses
Defnware Strect Capited Master Fuad, [ P, GEHOL i.1426 5,527 ordinary shares uBs re
Dofaware Sirect Caplital Master Tund, L.¥ e drisyl 1.1600 17,613 ondinary shares UBS PR
| Delasvare Stect Capital Master Fand, L2 &R274201 L 11527 25,833 ordinary thares uBs B
Delaware Streat Capital Muster Fund, 1.2, 62803011 11500 £6,556 erdinory shares URS PR
Delavire Street Capéial Master Fund, L B 6/29/2611 11897 18,471 ordingy sharcs URS PR
{ Delsware Stroct Cupital Master fund, LD $39/2011 12819 24,600 prdinary shares URS 18
Delaavare Streef Capitat Master Furd, 1, P, w208t 1.2180 80,303 ordinary sharcs | URS B
Delasiare Street Capital Master fund, P, 73,201 f 12200 25568 ordinary shares UBS PB
Trelawarp Siraat Capitsl Master Fuad, LB, T2 1.2200 #9614 ordinsey shares | VRS IPR
Delaware Street Capital Master Fund, LI 11272011 12190 94,833 ordinary shares UBSPB
Delaware Strect Capig? Master Fund, LI 1912011 1.2189 60,046 wrdinary shures URs B
Defavvare Street Capital Master Pand, 1.9 TRUR0 1.1786 239,554 ordinary shaces 1JBS PR
Delaware Street Capital Master Fund, LB 721428 31500 300,008 prdinary shares J UBS PB
Belnare Strow Capital Muster Fund, L P, F2i2%/3011 Q7660 2,600,000 ordinary shares UBS PR
=t

Signature;

Name: Leonid Kavitsky
Operations Manager, DSC Advisors, 1.2 gs Iovestment Manager of Defaware Strect Capital Master Fund, L2,
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