
holdings

Adviser Update
HFA Holdings Limited (ASX: HFA)

August 2010



Disclaimer
This presentation has been prepared by HFA Holdings Limited (HFA) and is supplied on the following conditions which are expressly

accepted and agreed to by each interested party (Recipient).

The information in this presentation is not financial product advice and has been prepared without taking into account the

objectives, financial situation or needs of any particular person.

This presentation is being provided to the Recipient as a person to whom a disclosure document is not required to be given under

chapter 6D of the Corporations Act 2001, and in receiving a copy of this presentation the Recipient warrants that it is such a

person. This presentation does not purport to contain all of the information that may be required to evaluate HFA and the

Recipient should conduct their own independent review, investigations and analysis of HFA and of the information contained or

referred to in this presentation.

None of HFA or their representatives and their respective employees or officers (collectively, the Beneficiaries) make any

representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information contained in this

presentation or subsequently provided to the Recipient or its advisers by any of the Beneficiaries, including, without limitation, any

historical financial information, the estimates and projections and any other financial information derived there from, and nothing

contained in this presentation is, or shall be relied upon, as a promise or representation, whether as to the past or the future. Past

performance is not a reliable indicator of future performance. The information in this presentation has not been the subject of

complete due diligence nor has all such information been the subject of proper verification by the Beneficiaries.

The information in this presentation is not personal financial product advice and has been prepared without taking into account 

the objectives, financial situation or needs of any particular person. Before making an investment decision to invest or continue to 

hold investments in any of the HFA Group Funds, you should obtain, read and consider the respective Product Disclosure 

Statement of other Offering Documentation (as supplemented where applicable), issued by Certitude Global Investments Limited 

or Lighthouse Investment Partners LLC. 

Except insofar as liability under any law cannot be excluded, the Beneficiaries shall have no responsibility arising in respect of the 

information contained in this presentation or subsequently provided by them or in any other way for errors or omissions (including 

responsibility to any person by reason of negligence).



HFA Holdings: Group Structure
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Note:  *HFA Holdings Limited acquired Lighthouse Investment Partners LLC on 3 January 2008

*

Global Specialist with Scale….

Source: HFA Holdings    Past performance is not an indicator of future performance. 



FY-Jun-05

Strong Cash Flows to further expand Global reach …

Source: HFA Holdings    Past performance is not an indicator of future performance. 
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HFA Holdings Limited - Operating EBITDA ($million)

(before non-cash impairment losses and non-cash equity settled transactions) 

Note:  FY2010 results are currently being finalised.  June 10 EBITDA in above graph represents full year guidance released. 

23 February 2010 adjusted to be before non-cash equity settled transactions.

January 2008 FUM adjusted to include acquisition of Lighthouse Group.
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Diversified Product Investor Base provides opportunities …
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Strong Investment Performance partnered with Managed Account 

Structure provides solid platform for business growth…
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Growth of $10,000 since Inception

Lighthouse Diversified Fund LP Series A (Net) MSCI World ex Aust Gross Index (USD)

UBS Composite Bond Index HFRI Fund of Funds Composite Index

LHP Diversified Fund LP inception being August 1996.   Source: Lighthouse, MSCI and Bloomberg    Past performance is not an indicator of future performance. 



Up there with the best while offering enhanced diversification
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HFA ISF HW Platinum International Shares Fund

Source: HFA, Bloomberg, MSCI. Comparisons with other funds are shown for illustrative purposes only. The investment features and risks may 

differ. Past performance is not necessarily a guide to future performance.

*Year to date to 30 June 2010
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Strong Relative Outperformance for Lighthouse Funds…

9 1.   The above chart represents the period since the previous market high and how the Funds performed against the major market sectors. 

Source: Lighthouse, MSCI and Bloomberg.     Past performance is not an indicator of future performance. 
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Strong Relative Outperformance for HFA Asset Management Funds..

Investment Value from 1 October 2007 to 30 June 20101
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1.   The above chart represents the period since the previous market high and how the Funds performed against the major market sectors. 

Source: Lighthouse, MSCI and Bloomberg.     Past performance is not an indicator of future performance. 


