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=  Welcome

=  Chairman’s Address

=  Formal business

HFA Holdings Limited

The numbers in this presentation have been presented in US dollars (USD), unless otherwise indicated.



AUMA as at 30 June 2016

EBITDA from continuing operations

Operating income

Operating expenses (net of sub-lease income)

EPS from continuing operations

Final Dividend

HFA Holdings Limited




2016 key achievements

Repayment of debt

Inclusion in S&P/ASX 300
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Continued increase in dividends

Lighthouse wins 4 awards at the
2016 InvestHedge Awards

HFA Holdings Limited 4

The numbers in this presentation have been presented in US dollars (USD), unless otherwise indicated.



Key balance sheet items as at 30 June 2016

% Key sources and uses $30.1 million cash generated from operating activities
. @ of cash for the period: + $1.2 million deferred revenue from sale of Certitude in FY15
$27.0 million @ G . L .
e 8 - $8.8 million paid in interest and principal repayments on the bank loan
% - $5.4 million used for acquisition of investments
O - $17.2 million paid in dividends to shareholders
» (72}
= Investments held by the Group: 8
Q e . . . —_
- . $8.86 million invested in Lighthouse funds and products O
$12.4 million = o 9 : P e
i . $2.89 million investment in 361 Capital <
>
£ . $0.68 million investment in a promissory note ~2
®©
£
E
% % ” Intangible assets recognised in the balance sheet: O
$95.8 million 2 2 @ = $93.8 milion of goodwill
+— — m
S = = $2.0 million of trademarks and software
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X $117.7 million of deferred tax assets recognised in the balance sheet relate to US tax consolidated group. The
S comprise $36.0 million of US carried forward tax losses and $81.6 million of other impairment losses and other
$117.7 million 0 % deductible temporary differences
‘% $65.8 million of unrecognised deferred tax assets relate to the Australian tax consolidated group, and comprise
a $3.0 million of carried forward tax losses and $62.8 million of impairment losses and other temporary differences
0 9
S
Nil = x The loan was repaid in full in March 2016
©
S B
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Key Lighthouse Funds — performance

September 2016 performance estimates

, , September 3 year

Lighthouse Diversified Fund (onshore) 0.70% 5.44% 5.64% 4.95% 3.43%

Lighthouse Diversified Fund (QP) II, LP Series A

ti‘agsp};house V Fund Ltd (benefit plan dedicated) 0.25% 4.70% 5.06% 3.29% 3.250
(72}
(%0}
(Iél‘ags?éhouse Multi-Strategy Fund Limited 0.40% 4.99% 5.76% 3.14% %
©
September 3 year <
noe Steeg o e e -
©
Is_ége?ghouse Global Long/Short Fund L.P. 0.95% 5.54% 7.61% 5.53% 4.35% g
©
Lighthouse Credit Opportunities Fund L.P. 0.60% 1.94% 5.08% 3.69% 5.08% 6
Series A
Lighthouse Healthcare Series 5.50% 12.34% 14.10% n/a 8.37%
September 3 year
S&P 500 TR Index 0.02% 11.18% 16.38% 7.24% 10.83%
MSCI AC World Index 0.66% 5.75% 11.23% 4.90% 11.35%
Barclays Government / Credit Bond Index -0.19% 4.22% 3.24% 4.87% 3.05%
91 Day US Treasury Bills 0.05% 0.11% 0.10% 0.91% 0.05%
HFRX Global Hedge Fund Index 0.55% -0.22% 1.31% -0.19% 3.84%

Performance may vary among different share classes or series within a fund. Past performance is not indicative of future results.

This information is neither an offer to sell nor a solicitation of an offer to purchase any securities. Such an offer will only be made to qualified purchasers by means of a
confidential private placement memorandum or related subscription documents.

Please refer to slide 8 for important information on the information provided above.
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Industry conditions and outlook

= Hedge fund industry @ FOHF industry Industry size as at 31 December 2015
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= Prequin reports FOHF assets at $807 billion

= InvestHedge reports combined assets of $671 billion for FOHF
managers managing more than $1 billion

= BarclayHedge reports FOHF assets of $443 billion

InvestHedge ranking:

= 28th largest FOHF manager by asset size as at 31 December
2015 (2014: 29th)

2005 2006 2007 2008 2009 2011 2015

Source: BarclayHedge

Our strategy continues to centre around retaining and growing assets through a quality client base:

Investment Growing net Acquisition

Innovate opportunities

performance inflows

HFA Holdings Limited
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Disclaimers

This presentation has been prepared by HFA Holdings Limited (HFA) and provides information regarding HFA and its activities current as at
26 October 2016. Itisin summary form and is not necessarily complete. It should be read in conjunction with HFA’s 30 June 2016 Annual Report.

While the information in this presentation has been prepared in good faith and with reasonable care, no representation or warranty is made as to the
accuracy, adequacy or reliability of any statements, estimates, opinions or any other information contained in this presentation. To the maximum extent
permitted by law, the HFA Group, its directors, officers, employees, agents and any other person disclaim all liability and responsibility (including without
limitation any liability arising from fault or negligence) for any direct or indirect loss or damage which may be suffered through use or reliance on anything
contained in or omitted from this presentation. The information in this presentation is not intended to be relied upon as advice to investors or potential
investors, who should consider seeking independent professional advice depending upon their specific investment objectives, financial situation and
particular needs.

Certain statements in this presentation may constitute “forward-looking” statements. Forward-looking statements are neither promises nor guarantees and
involve known or unknown risks, uncertainties and other factors which may cause actual results to vary materially from any projection, future results or
performance expressed or implied by such forward-looking statements. No assurance is given that future developments will be in accordance with HFA’s
expectations. Actual results could differ materially from those expected by HFA.

Performance data

Performance information contained in this presentation is estimated and subject to revision upon final audit. Certain of the funds may have no external
investors. The performance data represents the returns for each of the respective Lighthouse Funds, or any related predecessor Fund, net of all fees and
expenses, including reinvestment of earnings. Results include reinvestment of all income and capital gains. Performance shown for periods over one year
has been annualised. Past performance is not indicative of future results.

The indices included are unmanaged and have no fees or expenses. An investment cannot be made directly in an index. The Lighthouse Funds consist of
securities which vary significantly to those in the indices. Accordingly, comparing results shown to those of such indices may be of limited use.

This information is neither an offer to sell nor a solicitation of an offer to purchase any securities. Such an offer will only be made to qualified purchasers by
means of a confidential private placement memorandum or related subscription documents.
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